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INDEPENDENT AUDITORS” REPORT
To the Trustees of Univentis Foundation
Report on the Audit of the Tnd AS financial statemenis

Opinion

We Lave audited the Ind AS financial statements ol Univentis Foundation (*the trust’), which comprise the
Balance Sheet as at 31 March 2023 and the Income and Expenditure Account for the year then ended, and

notes to the financial statements, including a summary of the signilicant accounting policies (hercinafler

referred 1o as “Ind AS financial stalements’).

i our opinion and (o the best of our information and according to the explanations given 1o us, the aloresaid
Ind AS financial statements give g true and fair view in conformity with the accounting principles generally
aceepted in India and in accordance with the Indian Accounting Standards ("Ind AS). of the financiai
position of the Trust as at 31 March 2023 and of'its financial performance for the year then ended,

Basis for Opinion

We conducled our audil in accordance with the Standards on Auditing (SAs) issued by the 1CAL Our
responsibilitics under those SAs are further described in the Auditor s Responsibilities for the Audic of the

Fianeial Statements seclion of our report. We are independent of the Trust in accordance with the Code of

Fthics issued by the Institute of Chartered Accountanis of India and we have fulfilled our other ethical
responsibilities in accordance with the Code of Ethics. We believe (hat the audit evidence we have oblained
is sulticient and appropriate to provide a basis for our opinion on the Ind AS (inancial statements.

Management's and Trustees Responsibility for the Ind AS Financial Statements

The Management and Trustees are tesponsible for the preparation of these Ind AS financial stalements that
give a true and fair view of the financial posilion. and financial performance ol the Trust in accordance
with the accounting principles generally aceepled in India. including the Ind AS. This responsibiiity also
includes maintenance of adequate accounting records for saleguarding of the assets of the ‘Trust and for
preventing and detecting (rauds and ofher frregularities: seloction and application of appropriaie accounting
policies; making judgments and estimates that are reasonable and prudent: and design, implementation and
maintenance of internai controls as management determines is necessary and relevant 1o the preparation and
presentation of the Ind AS financial statements that give a true and fair view and are free from material

misstatement, whether due (o fraud or error.

In preparing the Ind AS linancial staiements. the Management and Trustees are responsible for assessing
the Trust's ability 1o continee as a going concern, disclosing, as applicable, matters related (o gaing concern
and using the going concern basis ol accounting unless the Trustees either intend 1o Hiquidaie the Trust or to
cease operations, or has no realistic alternative but 1o do so. ‘ o
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The Trusices are responsible for overseeing the Trusts financial Fepering process,
Auditor's Responsibilities for the Audi of the lnd AS Financial Statemenis

Our objectives are (o oblain reasonable assurance about whether the Ind AS financial statements as a whole
are re¢ from material misstatement. whether due 1o fraud or error, and 1o issue an audiiors’ report that
meludes our opinion. Reasonable assurance is a high level of assurance. but is not a guarantec that an audit
conducted in accordance with SAs will always detect a material misstatement when itexists. Misstatements
can arise from fraud or ervor and are considered material if, individually or in the aggregate, they could
reasonably be expected 1o influence the economic decisions of users taken on the basis of these Tnd AS
nancial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit, We also:

e ldentily and assess the risks of material misstatement of the Ind AS financial statements, whether die to
fraud or error, design and perform audit procedures responsive 1o those risks. and obtain audit evidence
that is sutlicient and appropriate to provide a basis for our opinion. The risk of ot detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion. forgery. intentional omissions, misrepresentations. or the override ol internal controi,

@ Obtain an understanding ol internal contro! relevan to the audit in order to design audit procedures that
are appropriate in the circumstances, but not lor the purpose of expressing an opinion on the cffectjveness
ol the Trust’s internal control.

o Evaluate the appropriateness of'accounting policies used and the reasonableness of accounting estimates
and related disclosures in the Ind AS financial statements made by the Management and Trustees.

o Conelude on the appropriateness of the Management and Truslees use of the going concern hasis of
accounting and, based on the audit evidence obtained. whethor a malerial uncertainty exists related 1o
events or conditions that may cast significant doubt on the Trus('s ability to continue as a going concern.
we conciude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the refated disclosures in the Ind AS financial statements or, it such disclosures are inadequate, 1o
modify our opinion, Our conclusions are based on the audit evidence obtained up (o the date of our
auditors” reportl, However. future events or conditions may cause the Trust (o cease 1o continue as a
BOINE Concern.

e lvaluate the overall prescntation, struciure and content of the financial statement, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
manner that achieves tair presentation.
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Univenfis Foundating
Halanee Sheet as at 31 Maveh 2023

Particulars

Notes As :1t'
31 March 2023

As al
31 NEarch 2022

Assets
{1} Curvent assets
fa} Financial asscts
(1} Cash and cash equivalents
(iiy Other finoncial assets
Total current assets
Todal assets

Eanify and liabilitics

(1) Equity
(a) Other equity
Totad equity

(2} Carrent linbilities
by  Other current liabilitles
Total current liabilities
Taotal equity and linbilities

Sigmificant accounting policies
MNotes to the Financial Statemenls
As per our report of even date attached.

The accompanying notes fonn an integrai part of the Financial Statements.

For J Mandal & Ca,
Chartered Accountants
Firm Registration No» 3021008

o
iul an,a[ls-} { V‘i?‘aﬁiﬁf%i;
Flarmer ik s 36}?52}
Membershlp‘\%mbsr 303922

Place: Panchkula ™27 #L
Date: 1;’{5:&[%2_5

3 7.11.890.00 221 877.00
4 - 164100
71 L390.00 7.23,318.00
7,11,890,00 2,23,518.00
5 6,87.390.00 3,513.00
6,87,390.00 3,513.00
6 24,500.00 2.20,00000
24, 500,00 2,20,000.09
7,11,890.00 2,23,518.00

3-12

For and on behall of
Uninvents Foundation

Vinay Ku mar Lohariwala
Trustee

Manoj Kumar Luh.li 5\\”¢§l
Trustee

Place: Panchkula

Dats: jg’pglp‘pgg
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Linbvertis Fanadation
tncume and Expenditure Account (or the vour coaded 31 Sarch 2023

Particulars Notes For the year ended
31 Mayeh 2023

For the year ended
31 March 2022

Cther income 7 78,34.721.00

3,518.00
[ Total Income 78,34 724800 3,518,00
{1 Expenses
Staff Welfme 8 50,000.00 -
Professional Foes G 29.500.00 -
Bank Connnission 10 59,00 -
Audit Fees i 22,000,00 -
Apptivation for Obyects of the sonety 12 70,49.290 .00 -
Total expenses {11} 71,50,849.00 -
Excess of income over expenditure (I-11) 6,83,872.00 3,318.00
Transterved te Accwnutaied Fund 6,83,872.00 3,518.00
Significant accounting policies 2
Noles to the Financial Statements 3-12

As per our report of even date atisched.
The accompanying notes form an intepral part of the Financial Statements.

For J ¥andal & Cu.
(‘.'mrfered -fc‘cr:rmranf.v C For and on hehalf of

Uniavents Foundation

1 il Bt

\Ianoj Kumdn Lohg Vi::uy iCumar Lohariwala

Hlariner A Trusice Trustee
| [ Membership Nﬁj@;ﬁm

Place: Panchkula =~ Place: Panchkula -

Dae: 12)B% [ 2023 Dt 32 w%!?@za
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Univeatis Foundation

Statenent of Cash flow for the year esded 31 March 2023

Particulars

For the year ended
31 wiareh 2023

For the year ended
3t March 2022

A

Cash flows from: operating activities
Profit before tax for the year

Adjustments for:
Interest income
Operating cash flows before working capital changes

Worldng capital adjastmenis

Increase / (Decrease) in other current liabilities
{Tncrease) in other financial assels

Cash generated [rom operating activities
Income {ax paid (net)

Net cash generated from operating activities (A)

Cash flows from investing activities
Interest income received
Net cash generated in investing activities (B}

Cash flows from finaneing activities
Net cash generated financing activities {C)

Net increase in cash and cash equivalents (A+B+C)
Cash and cash equivakents acquired

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Notes:

Components of cash and cash equivalents
Cash on hand

Cheque on hand

Balances with banks

Cash and cash equivalents at the end of the year

6,83,872.00
(14,721,00} (3,518.00)
6,659 15100 (3.518.00)

(1,93,500.00}

2,23518.00

1,641.00 (1,641.00)
4,73,292.00 2,18,359.00
4.75,292.00 2,18.359.00

14,721.00 3,518.00

14,721.00 3,518.00
4,90,013.00 2,25871.00
2,21,877.00 -
7,11,890,80 2,21,871.00

7.11,890.00

2,21,877.00

7,511,890.00

2,21,877.60

The above cash fiow statement has been prepared under the indirect method set out in the applicable Indian Accounting Standard (Ind AS) 7 on “Statement of

Cash Flows".

Significant accounting policies
Notes to the financial statements
As per our report of even date attached.

For J Mandal & Co.
Chartered Accountants -
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Place: Panchkula

Date: }2}0g (2023
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For and on behalf of

Uninvents Foundation

(:\miiéﬁw‘“%«--@m

Vinay Kumar Lobariwala

Trustee

Place: Panchkula

Date: 4.2] Dgl ZH23

g\/‘ &

Manej Kurrm Lohas
Trustee




Univentis Foundation
Motes io the financial statements for the yvear ended 31 March 2023

Mote 1. Background
Univentis Foundation {“the trusi™), a trust domiciled in India situated at House No. 227, Sector -6, Panchkula,
Haryana, 134106, India, was registered in Panchkula as a public welfare charitable dated 14 June 2021. The
Trust has been granted a provisional exemption under section 12 under clause (iv) of first proviso to sub
section (5) of section 80(() vide registration nnnber AABTULIAIBF20224 dated 31 December 2021,

Mote 2, Signifieant sccounting policies

{2z} Basis of preparation

(i) Statement of compliance

These financial statements (“financial statements™) have been prepared under the historical cost convention, on
the accrual basis accounting in accordance with Indian Accounting Standards ( IND AS) and the generally
accepted accounting policies (“GAAP™).

Functional and presentation currency
The functional currency of the Company is the Indian rupees. These financial statements are presented in Indian
rupees.

Basis of measurement
The financial statements have been prepared on the historical cost.
(ii)  Use of estimates and judgments

The preparation of these financial statements management has made judgments, estimates and assumptions that
affect the application of accounting policies and the reported amounts of assets, liabilities, income and expenses
and the disclosure of contingent liabilities on the date of the financial statements. Actual resuits could differ from
those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Any revision to
accounting estimates is recognized prospectively in current and future periods.

(b) Recognition of interest income or expense
Interest income on accrual basis.
(c}  Cash and cash equivalents

For the purpose of presentation in the statement of financial statements, cash and cash equivalents include cash
in hand and balances with banks.




Univeniis Foundation
Notes b the Floaacial Sintewents for the yeur ended 37 Macch 2023
Note 3 - Cash and cash equivalents

Balances with bank.
- In current accounts

For the purpose of the statement of cash Mows, eash and eash equivalenis comprise the foltowing:
Balances with bank - In curreni accowms

Note 4 - Other finacials assels

Interest acerued

Note § - Accumulaied Fund
Reserves & Surplus

-Balance brought forward
-Add: Surplis {As per annexed Income & Expenditure account)

Note 6-Other current linbilties
Audit Fees Payable
Garg Sanjecv & Associales

Donation received in advance
Advance from trastee

Note 7 - Other lncome

Ponation Received

Interest rectved from Saving bank account
Note 8 - Staff Welfnre

Statf Welfare

Note 2 - Protessional fees

Professional fees

Naote 10 - Banl Comunission

Bank Comunission

Note 11 - Audit fees

Audit fees

Note 12 - Application for Objects of the society

Animal welfare

Education

Heaithcare Promotion

For Benefits of Armed forces

General public utiity

Promotion of naiional Heritage & cultare

As at
31 BMareh 2023

7, 11,890,600

Agaj
31 Maieh 2022

2,21,377.00

7,11,890.00

7,31,877.00

7,11.890.00

2,20877.00

7,11,890.60

L21L870.00

As at Asat

31 Marvceh 2023 31 March 2027
- LG4 .00

- 1,641.00

As at As at

31 iarch 2023

31 March 2022

Is5t3.00 -

4,83,872.00 3,518.00

6,87,390.00 3,513.00

As at Asat

31 Mareh 2023 31 March 2022
22,000.00 -
2,500.00 -

- 2,00,000.00

- 20,000.00

24,500.00 2,20,000.50

For {he year ended
31 March 2023

For the year ended
31 March 2622

78.,20,000.00 .
14,721.00 3,518.00
78,34,721.00 3,518.00

For the year ended
31 March 2023
50,000.00

For the year ended
31 Murch 2022

30,000,040

For the year ended
31 Marech 2023

29.500.00

For the year ended
31 March 2022

2%.500,0¢0

For the year ended
31 March 2023
59.00

For the year ended
31 March 2022

59.00

For the yeur ended
31 March 2023

22,000.00

For the year ended
31 Murch 2022

22,000.00

For the year ended
31 March 2023
26,13,000.00
18,55,050.00
10,59,240.00
4,00,800.00
51,000.00
10,71,000.00

For the year ended
31 March 2022

70,49.250.00




